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ECONOMIC OVERVIEW GRADE A SUPPLY
MARKET FUNDAMENTALS Korea's CPI rose to 3.2% in June 2026, prompting the Bank of Korea to raise its
base rate by 25 basis points to 2.75% from 2.50% at the start of Q3. Although the
YOY Outlook 2026 GDP growth forecast was revised upwards to 2.6% on the back of strong 1,000,000
o Chg semiconductor exports, higher interest rates are expected to weigh on domestic 800,000
58 /0 A A 4 demand in the near term. 500,000
Vacancy Rate VACANCY RATES AND RENTAL GROWTH
The average vacancy rate for Seoul Grade A office buildings rose by 1.8 pp g-0-q 400,000
8.251 \ 4 — to 5.8% in Q2 2026, reaching the highest level since Q3 2021. The increase was 200,000 I I
Ne:Absorption SQM primarily driven by the completion of the G1 Seoul (Gongpyeong Districts 15 & 0 e = Bk .
’ 16) and Rene Square (Euljiro 3-ga District 6) projects in the CBD. Average rents 2021 2022 2023 2024 2025 2026F 2027F 2028F 2029F
0 grew by 1.3% g-o0-q and 5.0% y-o-y.
1 .3 A) - A A notable trend in the quarter was growth in inter-district relocations. MetLife "CBD =GBD ©YBD mPBD
Rental Growth, QoQ Korea relocated its headquarters from the GBD submarket to the CBD and is
(Overall, Grade A) expected to occupy approximately 13,200 sqm at G1 Seoul. Lotte Rental is also
preparing to move from GBD to NH NongHyup Tower in the CBD.
ECONOMIC INDICATORS The CBD submarket vacancy rate climbed by 3.3 pp g-0-q to 9.0%. Despite the
inflow of major companies, vacancy remained elevated with significant space at
E?]Y Outlook G1 Seoul and Rene Square yet to be absorbed. In contrast, existing office projets
< continued to raise their occupancy levels. IQVIA signed a lease at Pine Avenue OVERALL VACANCY & ASKING RENT
3 70/ A — Tower A, while LG Household & Health Care and the Korea Public Finance
. 0 Information Service expanded their office space at Seoul City Tower. 40,000 10%
GDP Growth The GBD vacancy rate moved up by 0.6 pp g-0-q to 3.1%, reflecting the 80
departures of MetLife Korea and Lotte Rental to the CBD. Nevertheless, GBD &
. . 35,000
0 cqntlnugd tg recor.d. the lowest .vacancy.rate among major submarkgts, 6%
32 /o A — reinforcing its position as the city's leading technology hub. Anthropic, the .
CPI Growth developer of Claude, selected the Centerfield building for its Korea office. 30,000 4%
The YBD vacancy rate increased by 0.5 pp g-0-q to 3.7%. Financial-sector 2%
- — v relocations and office expansions remained active. Woori Investment & 25 000 0%
28 /0 Securities announced plans to expand within One Sentinal, while Korea Trade T 2022 2023 2024 2025 2026
Unemployment Rate Insurance Corporation is set to relocate to Three IFC. mmm Asking Rent (KRW/SQM) ====\/acancy Rate
SUPPLY
Source: Statistics Korea, Bank of Korea With the completion of Eul Tower (Euljiro 3-ga District 12) scheduled for Q4 2026,

the CBD vacancy rate is forecast to remain at current levels through the year-end.
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MARKET STATISTICS
CURRENT QTR OVERALL YTD OVERALL UNDER CONSTRUCTION OVERALL AVG ASKING RENT

LA N RRA (0, AR AL A2 NET ABSORPTION (SQM) NET ABSORPTION (SQM) (SQM) (KRW/SQM)*
CBD 4,624,420 9.0% 40,143 57,372 1,195,237 39,985
GBD 3,791,155 3.1% -21,223 -7,735 263,450 42,444
YBD 2,052,831 3.7% -10,668 -10,835 89,933 33,053
SEOUL TOTALS 10,468,406 1,548,620

Pangyo 797,664 0.8% 740 9,656 360,739 28,698
*Rental rates does not reflect full service asking

YJ CHOI
Head of Occupier Service, Seoul

KEY LEASE TRANSACTIONS Q2 2026 Tel: +82 2 3708 8845

PROPERTY SUBMARKET TENANT sSQm TYPE yj'ChOI@CUShwake'Com

G1 Seoul CBD MetLife Korea 12,900 Relocation RAY KIM

NH NongHyup Tower g:g Lotte Rental 12288 I;elocat!on Head of Leasing Marketing Advisory, Seoul

Seoul City Tower KPFIS : xpansion Tel: +82 10 6201 2954

Seoul City Tower CBD LG Household & Health Care 2,600 Expansion ray.kim@cushwake.com

Centerfield CBD KB Kookmin Card IT Services 34,000 Relocation y '

C.enterfield ggg Kim & Chang 2;88 E{XTanSi'on SUKI KIM

Pine Avenue Tower A o _lavia 100 Relocat!on Head of Research, Seoul

Centerf!eld Hyundai Marine & F.|re Insurance . elocation Tel- +82 10 7153 0867

Centerfield GBD Anthropic 3,700 New Branch suki.kim@cushwake.com

Gangnam Finance Plaza GBD Wyatt 6,300 Relocation ’ )

Pine Avenue Tower 2 GBD Hyosung ITX 6,600 Relocation JIN SO
Three IFQ igg Koreg Trade Insurance C(.)r.p' 2388 I;elocat.ion Research Manager, Seoul

One Sentinel Woori Investment & Securities ; xpans!on Tel- +82 10 9186 1816

Parc.1 YBD Prada 3,700 Relocation

jin.so@cushwake.com
*Grade A buildings only; based on contract date and leasable area

A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION

Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services firm for occupiers
and investors with approximately 53,000 employees in over 350 offices and nearly 60 countries. In 2025, the
firm reported revenue of $10.3 billion across its core service lines of Services, Leasing, Capital markets, and
Valuation and other. Built around the belief that Better never settles, the firm receives numerous industry
and business accolades for its award-winning culture. For additional information, visit
www.cushmanwakefield.com.

KEY PROJECTS PLANNED & UNDER CONSTRUCTION

PROPERTY SUBMARKET sQm COMPLETION YEAR
r ~ fatp ©2026 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be
Eul Tower (EUIJ iro 3 9a District 1 2) CBD 44,900 2026 reliable, including reports commissioned by Cushman & Wakefield (‘CWK”). This report is for informational purposes only and may contain
*Grade A buildin gs on /y errors or omissions; the report is presented without any warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK's securities.

You should not purchase or sell securiies—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities
purchased or sold based on information herein, and by viewing this report, you waive all claims against CWK as well as against CWK'’s affiliates,
officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the
information herein.
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