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STABLE DEMAND SUPPORTS ABSORPTION

The Taipei Grade A office market saw two new project completions in Q4 2025,
namely the Shin Kong Hangzhou North Building and the Yuanda Silver Building,
adding a combined 12,700 pings of new supply. Both projects are intended for
open-market leasing.

The incoming new supply led to a short-term rise in vacancy, with vacancy rates
in the Western and Nanjing/Songjiang submarkets increasing by around 9.0 and
7.3 percentage points, respectively. As a result, the citywide average vacancy
rate climbed by 1.3 percentage points g-o-q to record 7.9%.

For the full-year 2025, cumulative net absorption reached approximately 25,000
pings, with large-scale corporate relocations primarily driving demand,
combined with upgrading and consolidation of existing office spaces.

AVERAGE RENTS GROW MODERATELY

With new supply entering the Western and Nanjing/Songjiang submarkets, the
citywide overall Grade A office rental level moved up 0.7% from the prior quarter
to record NT$2,850 per ping per month in Q4.
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Better never settles

market upgrade.
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ST INVENTORY VACANCY UNDER CONSTRUCTION GRADE A RENT
(PING) RATE ~2028 (PING) NTD/PING/MO US$/SF/IMO EUR/SF/MO

Western 77,100 23.6% 103,400 2,750 US$2.47 €2.10
Nanjing/Songjiang 52,900 10.1% 9,400 2,530 US$2.27 €1.93
Dunbei/Minsheng 241,300 6.8% 68,700 2,490 US$2.24 €1.90
Dunnan 113,100 3.4% 10,300 2,560 US$2.30 €1.96
Xinyi 384,700 6.4% 53,900 3,480 US$3.12 €2.66

Taipei City

869,100

245,700

US$2.56

1USD = 31.2992TWD; 1 EUR = 36.7518 TWD as of Dec. 15, 2025

KEY LEASE TRANSACTIONS Q4 2025

PROPERTY
Central Plaza

(Area rounded to the nearest ten.)

SUBMARKET

Western

TENANT
Shanghai Village Culinary

SIGNIFICANT PROJECTS UNDER CONSTRUCTION

PROPERTY

Cathay Huanyu Building

TransGlobe Life Taipei
Headquarters

NTPU Jian-Guo Campus
Industrial R&D Center

Tatung Building

Taipei Twins C1

Hiyes International Building
Nanshan A26

Shin Kong Southeast Building
Nanshan A21

Taipei Twins D1

Honghui Taipei University
Minsheng Campus BOT

Fubon Insurance Building

SUBMARKET
Dunbei/Minsheng

Dunbei/Minsheng

Dunbei/Minsheng

Dunbei/Minsheng

Western
Western
Xinyi
Nanjing/Songjiang
Xinyi
Western

Dunbei/Minsheng

Dunnan

DEVELOPER

Cathay Life Insurance

TransGlobe Life Insurance

Cathay Life Insurance

Yuanta Financial Holding /
Chang Hwa Commercial
Bank / China Life Insurance

Taipei Twins
Hi-yes Group
Nan Shan Life Insurance
Shin Kong Life Insurance
Nan Shan Life Insurance
Taipei Twins
Honhui Group

Fubon Insurance

PING
12,900

18,600

8,500

12,500

39,000
16,100
25,000
9,400
28,900
48,300

16,200
10,300

PING TYPE
380 New Lease
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Cushman & Wakefield (NYSE: CWK) s a leading global commercial real estate services firm for property owners and occupiers with
approximately 52,000 employees in nearly 400 offices and 60 countries. In Greater China, a network of 23 offices serves local markets across
the region. In 2024, the firm reported revenue of $9.4 billion across its core services of Valuation, Consulting, Project & Development Services,
Capital Markets, Project & Occupier Services, Industrial & Logistics, Retail, and others. Built around the belief that Better never settles, the fim
receives numerous industry and business accolades for its award-winning culture. For additional information, visit www.cushmanwakefield.com.

©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be
reliable, including reports commissioned by Cushman & Wakefield (‘CWK?). This report is for informational purposes only and may contain
errors or omissions; the report is presented without any warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK's securities.

You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities
purchased or sold based on information herein, and by viewing this report, you waive all claims against CWK as well as against CWK'’s affiliates,
officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the
information herein.
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