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Better never settles

THAILAND’S ECONOMY EXPANDS AT SLOWER RATE

Thailand’s economy expanded by 1.2% in Q3 2025, decelerating from the 2.8%
posted in Q2. The slower pace was due to a decline in exports, manufacturing
production and construction, and government expenditure, together with softer
tourism-related services. The government now projects GDP growth for the full
year 2025 at 2.0%, decelerating from 2.5% in 2024. For 2026 the economy is now
expected to grow at between 1.2% and 2.2%. The inflation rate in Q3 2025 was at
-0.74% y-o-y, moving from -0.35% y-0-y in Q2. The unemployment rate fell to
0.77% in Q2 2025, from 0.91% in Q1. The Bank of Thailand maintained the key
interest rate at 1.50% in October 2025. Despite six straight months of negative
inflation, deflation risk is considered low.

BANGKOK HOTEL INVENTORY EXPANDS

Total hotel inventory in Bangkok expanded to 147,379 rooms in Q4 2025, up from
146,628 rooms in Q3 2025, rising by 0.51%. Two new properties — Grande
Centre Point Prestige Bangkok, and Voco Bangkok Surawong — entered the
market, adding 751 rooms in the quarter. The Central Business District (CBD)
remains the dominant submarket, with 53.4% of total supply. Within the CBD, the
most popular hotel location is Wattana, accounting for 31.4% of supply and
covering the northern Sukhumvit Road area, followed by Klong Toey at 25.1%,
and Pathum Wan at 19.3%. Ahead, the hotel market is set to experience
significant growth. A total of 6,998 new rooms are expected to enter from 2025 to
2028, expanding citywide inventory by 4.7%.

OCCUPANCY RATE INCREASES, AVERAGE DAILY RATE RISES

The city’s average hotel occupancy rate increased to 72% in Q4 2025, up from
70.5% in Q3 2025. The average daily rate for all Bangkok hotel classes rose to
THB3,843 in Q4, up from THB3,535 in Q3. RevPAR was recorded at THB2,766 in
Q4, up 11% from the THB2,492 figure of Q3. The hotel market picked up in Q4
2025, with the peak season starting in November, and is expected to continue to
grow through the end of Q1 2026 with the peak period supported by festive
activities and major holidays. The occupancy rate and average daily rate are
expected to continue to increase. However, the market remains cautious, with
challenges still posed by Thailand’s economy and the global economic landscape.
Thailand welcomed around 35.5 million international tourists in 2024, but for 2025
this is expected to drop to 33.16 million. The number of foreign tourist arrivals is
now projected to reach 36 million for 2026.
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HOTEL Q4 2025

MARKET STATISTICS
SUBMARKET INVENTORY BY HOTEL STAR (ROOMS) TOTAL INVENTORY TOTAL INVENTORY AVERAGE DAILY RATE AVERAGE DAILY RATE
3 -STAR 4 -STAR (ROOMS) (PERCENTAGE) (THB /ROOM / NIGHT) (US$ /ROOM / NIGHT)
CBD 1,956 16,759 31,501 28,419 78,635 53.4% 4,925 $156.40
Bang Rak 198 2,180 4,490 5,326 12,194 15.5% 4,663 $148.06
Khlong Toey 898 4,778 9,848 4,229 19,753 25.1% 4,531 $143.87
Pathum Wan 165 1,925 4,311 8,752 15,153 19.3% 6,592 $209.31
Sathorn 210 1,830 1,916 2,880 6,836 8.7% 4,942 $156.92
Watthana 485 6,046 10,936 7,232 24,699 31.4% 3,868 $122.83
City Fringe Areas 1,861 12,248 14,544 6,071 34,724 23.6% 3,691 $117.19
Suburban Areas 2,671 10,775 8,655 3,521 25,622 17.4% 2,433 $77.25
Outer City Areas 1,035 3,942 3,051 370 8,398 5.7% 1,857 $58.97
Grand Total 7,523 43,724 57,751 38,381 147,379 100.0% . 3843 | $12203 |
1 US$/THB 31.491 as of 15th December 2025
KEY NEW HOTEL PROJECTS IN Q4 2025
HOTEL NAME MARKET LOCATION ROOM STAR YEAR OPEN
Voco Bangkok Surawong CBD Bang Rak 242 4 Q4 2025 SARAWUT TIKHACHON
Senior Research Analyst
HOTEL PROJECTS UNDER CONSTRUCTION Tel: +66 8 5977 8987
HOTEL NAME MARKET LOCATION ROOM  STAR YEAR OPEN sarawut tik@cushwake.com
Yotel Bangkok (Cloud 11) Suburban Areas  Phra Khanong 250 4 H1 2026
Mercure & ibis Bangkok Siam Ratchathewi CBD Ratchathewi 354 3 H1 2026
Sangsan Hotel Tribute Portfolio (Cloud 11) Suburban Areas  Phra Khanong 252 4 H1 2026 SURACHET KONGCHEEP
Hotel Forza Sukhumvit 29 CBD Watthana 323 4 H1 2026 Head of Research and Consultancy
Grand Nikko Bangkok CBD Sathorn 405 5 H1 2026 Tel: +66 8 601 42828
Crowne Plaza Bangkok Rama 9 City Fringe Areas Huai Khwang 275 5 H1 2026 surachet.kon@cushwake.com
Hyatt House Bangkok Asoke CBD Watthana 264 5 H2 2026
Hotel Indigo Thonglor CBD Watthana 250 4 H2 2026
Novotel IT|V|ng Don Mueang glrport Oluter Qlty Areas Don Mueang 80 4 H2 2026 A CUSHMAN & WAKEFIELD RESEARCH PUBLICATION
Intercontinental Bangkok Chinatown City Fringe Areas Samphanthawong 332 5 H1 2027 Cush & Wakefield (NYSE: CWK) is a leading alobal ial real ices firm
. Chinatown Citv Frinae Areas Samphanthawon 154 5 H1 2027 ushman akefie (. : CW ) is a leading globa commercial rea estqte services firm for property
Klmptgn bangkok i . . y . g P g owners and occupiers with approximately 52,000 employees in nearly 400 offices and 60 countries. In 2024,
The thzTCarIton Bangkok, The Riverside C!ty Fringe Areas  Khlong San 166 4 H1 2027 the firm reported revenue of $9.4 billion across its core services of property, facilities and project
JW Marriott Marquis Asiatique City Fringe Areas Bang Kho Laem 1,000 9 H1 2027 management, leasing, capital markets, and valuation and other services. It also receives numerous industry
Boonmitr Silom Tower CBD Silom 273 4 H1 2027 and business accolades for its award-winning culture and commitment to Diversity, Equity and Inclusion
Conrad Bangkok Sukhumvit Queenpark CBD Watthana 311 5 H2 2027 (DEI), sustainability and more. For additional information, visit www.cushmanwakefield.com.
Grande Centre Point Ratchadamri 2 CBD Pathum Wan 509 5 H2 2027
10th Avenue CBD Khlong Toey 200 5 H2 2027
Asset World Sukhunvit 38 CBD Silom 242 S H2 2027 ©2025 Cushman & Wakefield. All rights reserved. The information contained within this report is gathered from multiple sources believed to be
Pullman Living Bangkok Sukhumvit 16 CBD Khlong Toey 200 4 H2 2027 reliable, including reports commissioned by Cushman & Wakefield (‘CWK?). This report is for informational purposes only and may contain
Narai Hotel CBD Sathorn 365 5 H2 2027 erors or omissions; the report is presented without any warranty or representations as to its accuracy.
The Okura Prestige.Sukhumvit Bangkok Hotel and Spa C!BD . Khlqng Toey 240 5 H2 2028 Nothing in this report shouid be construed as an indicator of the future. performance of CWKKCs securiies.
Cultural Center Station Hotel City Fringe Areas Huai Khwang 350 ) H2 2028 You should not purchase or sell securities—of CWK or any other company—based on the views herein. CWK disclaims all liability for securities
The Erawan Group Sukhunmvit 26 CBD Khlong Toey 449 4 H2 2029 purchased or sold based on information herein, and by viewing this report, you waive all claims against CWK as well as against CWK’s affiliates,
JW Marriott Sukhumvit 24 CBD Khlong Toey 263 5 H2 2030 officers, directors, employees, agents, advisers and representatives arising out of the accuracy, completeness, adequacy or your use of the
information herein.

© 2025 Cushman & Wakefield


http://www.cushmanwakefield.com/

	Slide 1
	Slide 2: BANGKOK

