MARKETBEAT

SEOUL S| |II|”.I \C;Vl{ASKHENIL?ENLg

RETAIL Q4 2025

ECONOMY
Y i} L . RETAIL SALES GROWTH & CPI GROWTH
MARKET FUNDAMENTALS 20253 128 AH|XH 2| X[~ (CCcSh= M E ChH| 2.5 p 5t2fet 109.98 7| &3 2L,
Ol T3] 1002 &2/otH a2t 90| =10 UCH 22 7|7 2H[XE7F ESES 10%
\ggY Outlook 2.3%= HALYCO, 2025F At d5E2 2.1%=E X 20203 O|F 71 H2
g &= LIEFRUCE BtEX| Z7] 220 2 R AKX SXA7F X|£E[= 7H24|, 2zt
13.8% ) A A E3 NHAY S22 HIEOR ADISH MTMES o[of7bn Lt Cfgr, 5%
i NS ¥ UE NS U 2718 ARNY + Us TN B ase I
=2l L 0% -
I 1 S e LI LI
0.8% A A oIy A|TH QT Ol BN QU MS 7HEMH AWH SE X4 1
ERyi-] S JIEAIFO| HF DAIEO X H ME =
e S et 2025 145? Mgﬂ; S gJ:lofE;ﬁE: do_ 7| Cii81 0.5 pp, T o7F| EHHI 5%
0.9 pp 5128t 13.8%2 7|23 QULH 2t Srjo| SAME0| M 27| OfH| 242 2.5 2020 2021 2022 2023 2024 2025
pp, 2.2 pp Aol SHEEQ s EF EQCE 4 432 20253 StEt7| OfH — Rt
— o . Retail Sales Growth — CPI Growth
109.8 A - B[Sl HRES0] 20j0f £2 UL DA sjA0| 222 U1 9lon], E8 ke row
Consumer Composite OC|Zant QAE WQIR0I0] o= Bl £Q7t A0 BY|E Cgln Yt Srjs  Soure EFE
Sentiment Index (CCSI) A2, RN Z|A S A HACEO| ANI RAAL AMCLES] 2y 2|45 0|
0j22|EH |5 017 R0l XI&EL =ACt
ECONOMIC INDICATORS g2 A7t SHEO| 46 pp daol 25 ot SHME 2L EHY
B2UZ I[X|d2|, CtOjotL| o SN AENIL ME QESHH, HEHE2 HME|
OV oueo MBS YR S SMYAC BES Bdo| Aol Yk Zal LejolM el
QZOl BEMS E O R 3t HMES0| OfFB| M2 BAIS HO| T QUC
ot olenel Ar i*o o :E:L| OjH HLLEO o= M'jlxg* fo ~ FOOT TRAFFIC FROM SUBWAY EXITS
1 80/ ‘ ‘ ote-OlEf R &2 20, On & 229 Eieo| Zgja4 0| A==
. o 7t20l, CHE2He| 718 J7te| adez QI &He| ZA 7t O|H ==27GK| 3,500 -
GDP Growth 2 EE Y0| XHE|n QUCE da4s L= QIETE OfL 2t 2=¢l &9 3,000 -
FYUO| ALSM B7t5H= HH, 7t2d 2 Fol0|ot Al =2 40| & &AMt 02500 -
YNikel L — N e) ©
0 o o7|9|'E| [ IT|7|E|'. %2,000 i
2.3% A 2025 ME ZHY MM B2 APXS wat olFol IO st L5
CPI Growth SOl0|QUCt SHE BB ALY 201 2025 QI7F BHSh Q2 QI TS = 18940 £ | A~~~
Foz, MEACHH| 15.7% S7tstH AL x0X|E ZLAUMCEH K-2EXQ| =29 ’ ] \"/
Qer2i0] X|SEE J120, e DS €0l HE| M, o8 S 339 ajo|m >0
' AEFOlI MHHIEL 74815 L A k= =L} A -7
4.10/0 A L_Hiridlilzjl%fo}? Lg_rrr Tf}i“ﬁ)ﬂ—ﬂ E__FL(H f Eﬂﬁq-l o) | 2020 2021 2022 2023 2024 2025
AH| 3|2 M7} CtA 2Ot Al & 27250 Q=201 ZUZHo| AH| 0L
Unemployment Rate B _ i =T ’ = = T == —_— — 7L} —_— Ol Al
M2 Fo dpo BUES SYNOR QXS o3 Aus stn Ak 2HY  TToE. T aSijeaaor
Souree: A B0 AEe Z314 AE0E SHOR N MIS AHESHE oHH, 4 7t A}t ° 5T =T
: EAE, SFE2E HO|X|= Q23 S{AO| H L E HOZ o AHEICY Source: Af= Z /60| HEE

Better never settles © 2026 Cushman & Wakefield



HIGH STREET VACANCY RATE

MARKET STATISTICS

Q42025 Q32025 %POINT Q42024 % POINT
SUBMARKET  VACANCY VACANCY CHANGE VACANCY CHANGE

RATE RATE QoQ RATE YOY
HE 5.6% 4.9% 0.7% 4.4% 1.1%
2yt 11.3% 13.8% -2.5% 15.4% -4.1%
=rf 10.4% 12.7% 2.2% 10.0% 0.4%
Jtz42 45.2% 45.2% 0.0% 41.2% 4.0%
SHLb.0|Ef Y 7.9% 7.6% 0.3% 10.5% -2.6%
=) 13.4% 11.9% 1.5% 18.0% -4.6%
M 2.5% 4.2% -1.6% 3.0% -0.4%

KEY LEASE TRANSACTIONS / NEW FLAGSHIPS Q4 2025
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KEY CONSTRUCTION COMPLETIONS / UNDER CONSTRUCTION
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real
estate services firm for occupiers and investors with approximately 53,000
employees in over 350 offices and nearly 60 countries. In 2025, the firm
reported revenue of $10.3 billion across its core service lines of Services,
Leasing, Capital markets, and Valuation and other. Built around the belief
that Better never settles, the firm receives numerous industry and business
accolades for its award-winning culture. For additional information, visit
www.cushmanwakefield.com.
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